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"The Ultimate Guide to
Buying Your Dream Home:

Tips, Tricks, and
Must-Knows for
Homebuyers!"
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For those considering purchasing a property in Spain, it is imperative to approach the process with a clear
and coherent plan. To aid in this endeavour, the following five fundamental questions should be considered:

1. Why are you buying the property?

It's crucial to understand why you want to buy a property in Spain. You should write down your
thoughts and intentions to give yourself direction and motivation. Do you want more space,

sunshine, and warmer weather? Are you looking for a place to spend holidays with family and
friends? Or are you interested in foreign investment opportunities?

2. How will you use the property?

You need to consider how you will use the property to get the most enjoyment out of it. Will you use
it for long weekends, extended summer vacations, investment opportunities, relocation, or

retirement? Be honest with yourself. If you only plan to use the property for a few weeks during the
year, you might want to consider a location farther from the airport to save money.

3. What is your budget?

It's important to establish a realistic budget from the beginning, including at least 10% extra for
buying costs. Remember that the exchange rate is unlikely to be the "interbank" rate advertised in the
media, but rather a percentage point or two lower. You might also be able to negotiate a lower price

for the property.



4. What features do you need in the Spanish home?

You need to identify the must-have features of your Spanish home. How many bedrooms or bathrooms
do you need? Is a pool essential, or would a local beach suffice? What outdoor space is necessary? What
features would make the Spanish home perfect? A terrace, garden, and/or swimming pool may be among

the desired amenities.

5. What would be a deal-breaker?

It's important to consider potential deal-breakers to ensure the property is a good fit. For example, if
queuing for rental cars every time you visit Spain would be unacceptable, you might want to look for a
different location. If the presence of holidaymakers on the doorstep all summer would be bothersome,

you might want to look for a more secluded property.

Tip for Buyers!

Gathering as much information as possible on moving to Spain is essential. You should explore both
positive and negative sources, including newspapers, magazines, books, expat groups/forums, and

Spanish property websites. A comprehensive approach will provide a comprehensive understanding of
the Spanish property market, making for informed decision-making.







4. Notary Fees

Notary Fees refer to the costs incurred for the issuing of deeds for property acquisition in Spain. The
buyer is typically responsible for paying these fees, which are set by law. The fees associated with notary

services typically amount to 0.5% to 1% of the purchase price.

5. Land Registry Fees

Land Registry Fees are applicable to property acquisition in Spain. The buyer is responsible for paying 1%
of the purchase price as land registry fees.

6. Independent Lawyer Fees

Independent Lawyer Fees are associated with property acquisition in Spain. The general fees for
independent lawyers amount to 1% of the property value. In complex cases, the buyer may incur higher

fees.

7. Mortgage Costs

When acquiring property with a mortgage in Spain. These costs include valuation fees amounting to
approximately €350, stamp duty amounting to 1.5% of the mortgage deeds, and lender’s commission

amounting to approximately 1% of the capital loans.

8. NIE Requirement

A tax identification number (NIE) is mandatory for non-residents seeking to acquire property in Spain. The
NIE is required for all tax returns and communications addressed to the tax authorities. It is also

necessary if the buyer wishes to claim residency.





4. Stand in your corner during negotiations.

There are many factors up for discussion in any real estate transaction—from price to repairs to
possession date. A real estate professional who’s representing you will look at the transaction from your

perspective, helping you negotiate a purchase agreement that meets your needs and allows you to do due
diligence before you’re bound to the purchase.

5. Ensure an up-to-date experience.

Most people buy only a few homes in a lifetime, usually with quite a few years between
purchases. Even if you’ve bought a home before, laws and regulations change. Real estate

practitioners may handle hundreds or thousands of transactions over the course of their careers.

6. Be your rock during emotional moments.

A home is so much more than four walls and a roof. And for most buyers, a home is the biggest purchase
they’ll ever make. Having a concerned, but objective, third party helps you stay focused on the issues most

important to you when emotions threaten to sink an otherwise sound transaction.

7. Provide fair and ethical treatment.

When you're interviewing agents, ask if they're a REALTOR®, a member of the National
Association of REALTORS® or member of . Every member must adhere to the REALTOR® Code of Ethics,

which is based on professionalism, serving the interests of clients, and protecting the public.

Luxsol Estates S.L As members of The National Association of REALTORS®, Spanish International Realty
Alliance (SIRA), and the Association of International Property Professionals UK, our agency stands as a

testament to our dedication to excellence and adherence to industry standards





THANK YOU FOR READING THE BUYING GUIDE

We hope that this guide will help you on your journey to buying a home
in Spain. We also publish news, feature articles and blogs  Find them all via our website:

 www.luxsolestates.com


